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K KoHuy aekabpa 2019 roga akTUBbI MUKPOPUHAHCOBbIX opraHm3aunii PK ysennunnunco Ha 38,5% u coctasmuam 355,2 mnpa, Tr. PbIHOK
M®O — cambin bbicTpopacTywmi B puHaHcoBom cekTope PK. MNocneaHure Tpu roga cymma akTMBOB YBEIMUYMBAETCA B CPeAHEM HA
41,1% B rog,. C KaxabIMm rogom HabntoaaeTca 3HaYMTENbHbIMA POCT CNPOCA Ha YCYTU MUKPODUHAHCOBBIX OpraHn3aumn. CcygHblin
noptdpens MPO B 2019 roay coctasun 293,3 mapa T — Ha 33,7% 60nblue, yem B npegbiaywem rogy (219,5 mapag Tr). nasHble
HanpaBNeHUA AEATENIbHOCTM OPraHM3aLUni CEKTOpa — NOAAEPKKA NpeanpuHUMaTenen, cCokpaweHme begHoctn, obecneyeHune
AOCTYNHOCTM GUHAHCOBbLIX YCAYT U T. 4. CTOUT OTMETUTb, YTO PbIHOK MUKPODUHAHCOBbLIX OPraHn3auMn HaXo4MUTCA Ha KOHTpoAe
rocygapcTsa. Kpome 1oro, ¢ 1 aHBaps 2020 roga paHee Heperyampyembie y4aCTHUKM GUHAHCOBOTO pbiHKa (KpeauTHbie
TOBapuLLLECTBa, IoMbBapabl, OHNANH-KPEeAUTOPbI) TaKKe NonaaatoT B chepy perympoBaHnsa Haa3opHoro opraHa (APPOP).
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BmecTe ¢ TeM pbIHOK MOY4MNA HOBblE BO3MOXKHOCTU. K Nnpumepy, Ha 3aKOHOAATE/IbHOM YPOBHE Obln yBENNYEH MAKCUMA/IbHbIM
pasmep MMUKPOKpeAMTa C BOCbMUTbICAYEKpATHOro pasmepa MPI go aoBaauatutbicadekpaTtHoro MPI1. Takum obpaszom,
MUKPOPUHAHCOBbIE OPraHU3aLMN MOTYT NPEeSOCTABIATL MUKPOKPeaAnTbl A0 55,6 MAIH Tr, YTO N03BO/INT BOBAEeYb B chepy ycayr MOO
cybbeKTbl cpeaHero n KpynHoro busHeca.

N3meHeHUA B 3aKoHogaTenbcTBe no3sonmnm M®PO c Hayana 2020 roga BHeApPUTb HOBble AN1A CEKTOpPa YCAyru. Tak, TOMMMO nNpeaocTasaeHns
MWKPOKPEANTOB, OpraHM3aLUmnm, OCyLLECTBASOLWME MUKPOPUHAHCOBYIO AEATENBHOCTb, MOTYT MHBECTUPOBATb COBCTBEHHbIE aKTUBbI B LEHHbIE
6ymarm n nHble GMHAHCOBbIE MHCTPYMEHTbI, OCYLLECTBAATb IM3UHIOBYIO AEATE/NIbHOCTb, PaKTOPUHIroBble N GopdeiTUHIOBbIE Onepaumm,
NpPeaoCcTaBAATb MUKPOKPEAUTbI 31EKTPOHHbBIM CMNOCOOBOM, OCYLLECTBAATL GYHKLMM NAATEKHOIO areHTa M NAaTéxHoro cybareHTa, a TakxKe
areHTa CMCTeMbI 3/IEKTPOHHbIX AeHer, U T. N. Kpome Toro, M®PO moryT ocyecTBAsaTb AeATEIbHOCTb B GOpMe aKUMOHepHOoro obuecTsa,
BbIMYCKAaTb LLEeHHble Bymarun n obamraumu.

an 3TOM, MO Hawwemy MHEHUIO, BOCMOJZ1b30BaTbCA 3 TUMN AONONHUTENIbHBIMU YCAyraMmm U onumamm CMOryT TOJIbKO KpyrnHble UIU CpeagHune
MMKpO(I)MHaHCOBbIe opraHunsauunun, NOCKOJIbKYy 3TO Tpe6yeT 6ONbLINX KAaNUTaNIOBNOKEHUMN.

K npumepy, KpynHeiwasna B cTpaHe MUKpPopUHaHcoBas opraHmsauma KMF yxe Hayana no/sb30BaTbCA HOBbIMU BO3MOXHOCTAMM. Tenepb B
TepMMHaNax OpraHM3aumMm MOXKHO ByaeT NPoM3BOAUTL CAeaylowme NAATEXN: KOMMYHabHbIE YCAYTK, HAaNOrOBbIe NAATEXW, onnaTy
MobunbHol cBasu, TB, TenedpoHa, MHTEPHETA U T. 4. B nepuoa aenctema ypessblyaitHoro nonoxkeHma KMF peannsosan ewé ogHy
3aKOHOAATeNIbHO Pa3peLLEéHHYI0 PYHKLMI0O — OHNAWH-KpeanToBaHWe. Tenepb KAMEHTbl KOMMNAaHMM MOTYT NONYYUTb KPeauUT Yepes NpunoKeHne
Ha Ntobyto 6aHKOBCKYIO KapTy. Kpome Toro, KOMnaHWs Havyasa akTUBHO Y4aCTBOBaTb B OMPYKEBbIX TOPrax Ha pbIHKax LeHHbIX 6ymar n PEMO.
Takum obpaszom, GOHAOBLIN PbIHOK CTaN XOPOLIMM UHCTPYMEHTOM NONYYEHUSA UM Pa3MELLEHUS KPAaTKOCPOUYHOM NMKBMAHOCTU. Bharogapn
HOBbIM NMpoayKTam no utoram 2020 roaa NNaHUPYETCA yBENYEHUE KpeauTHOro noptdena KoMnaHuu Ha 2—5%, HECMOTPA Ha KPU3UCHYIO
cUTyauumio.

B cBoto ouepeab, MUKpodpUHaHcoBblie opraHusaummn «Tonota PaiiHaHwn Cepsuces KasaxctaH» u «OHnanHKas®duHaHc (Solva)», Kak u
MHOXecTBO Apyrnx M®O, moryT npeaocTaBUTb KpeanToBaHMe oHAaMH. MNpy 3Tom Ans nogayn 3asBKU B Solva 4OCTAaTOYHO 3aMO/IHUTb aHKETY U
3aBEPUTb AOrOBOP C MOMOLLIO 3NEKTPOHHOM undposon noanucu (UIM) — ana aToro noHagobATCA TONIbKO MOBUNBHbLIN TenedoH,
YAOCTOBEPEHME NMYHOCTU M BaHKOBCKas KapTa. I
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OnucaHHble N3MEHEHUA NO3BOAAT MUKPOPUHAHCOBbLIM OPraHU3aLUMAM BbIATU HA KAYE€CTBEHHO HOBbIN YPOBEHb. BO3MOXHOCTb
OCYLLECTBNATb AeATENbHOCTb B GOpPME aKLUMOHEPHOro obuecTBa 1 BbiNycKaTb LeHHble bymarn — B Tom yncne obauvraumm — byaer
cnocobcTBOBaTb peweHnto npobaem GoHAMPOBAHUA MUKPODUHAHCOBDLIX OPraHU3aLUMMi, a TaKKe OKaXKeT BANAHME Ha NPUTOK
MHBECTULIMI B CEKTOP MUKPOKPEAUTOBAHMUA.

Bblgauya MUKPOKpPEeaANTOB B 3/IEKTPOHHOM dOopmaTe, B CBOKO O4epeab, MO3BOIUT PACUMPUTb AOCTYNHOCTb NONyYEHUA KPeaAUTOB, YTO B
AanbHenwem nocnocobcTByeT pocTy ccyaHoro noptpena MAPO. Takmum obpasom, pacwmpeHune dpyHKUMn MPO noBbICUT KX
KOHKYPEHTOCNOCOOHOCTb Ha pPblIHKE KpeauToBaHUA.

TOMN-5 MO PK no akrieam. [lexadps (mapg 1r)

fons ot PK

Beero MO 355,2 256.,5 98,7 138.5%  100.0%  100.0%
KM F 147 6 1292 1824 114.2% 41, 5% 50,4%
e ToRoTa PadHadwn CepBuces KasjancTans 69,1 35,5 33,7 | 1950% 19, 5% 13,8%
w0OHnaAdHa3®udanc (Solva)s 20,0 5,8 141 342 2% 5,6% 2,3%
tApHYp RpeguTs 199 14 8 5,2  134.59% 5.6% 5,8%
«blpbiCce 10,4 10,3 0,1 101,4% 2,9% 4 0%
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